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INDEPENDENT AUDITOR'S REPORT 

To the Members of JSW Steel Coated Products Limited 

Report on the lnd AS Financial Statements 

We have audited the accompanying lnd AS financial statements of JSW Steel Coated 
Products Limited, which comprise the Balance Sheet as at March 31, 2018, the Statement 
of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow 
Statement and the Statement of Changes in Equity for the year then ended, and a summary 
of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) 
of the Companies Act, 2013 ("the Act") with respect to the preparation of these lnd AS 
financial statements that give a true and fair view of the financial position, financial 
performance including other comprehensive income, cash flows and changes in equity of 
the Company in accordance with accounting principles generally accepted in India, including 
the Indian Accounting Standards (lnd AS) specified under section 133 of the Act., read with 
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial control that 
were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the lnd AS financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these lnd AS financial statements based on 
our audit. We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made thereunder. We conducted our audit of the lnd AS 
financial statements in accordance with the Standards on Auditing, issued by the Institute 
of Chartered Accountants of India, as specified under Section 143(10) of the Act. Those 
Standards require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 
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An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the lnd AS 
financial statements, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal financial control relevant to the Company's preparation of the lnd 
AS financial statements that give a true and fair view in order to design audit procedures 
that are appropriate in the circumstances. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of the accounting 
estimates made by the Company's Directors, as well as evaluating the overall presentation 
of the lnd AS financial statements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the lnd AS financial 
statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to 
us, the lnd AS financial statements give the information required by the Act in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2018, its 
profit including other comprehensive income, its cash flows and the changes in equity for 
the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's report) Order, 2016 ("the Order") issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we 
give in the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the 
Order. 

2. As required by section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purpose of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books ; 

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other 
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity 
dealt with by this Report are in agreement with the books of account; 

(d) In our opinion, the aforesaid lnd AS financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Companies (Indian 
Accounting Standards) Rules, 2015, as amended; 
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(e) On the basis of written representations received from the directors as on March 3 L 
2018, and taken on record by the Board of Directors, none of the directors is disqualified 
as on March 31, 2018, from being appointed as a director in terms of section 164 (2) of 
the Act; 

CO With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure 2" to this report; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its lnd AS financial statements - Refer Note 34 to the lnd AS financial 
statements; 

ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Anil Jobanputra 
Partner 
Membership Number: 110759 
Place of Signature: Mumbai 
Date: April 27, 2018 
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Annexure 1 referred to in paragraph 1 under the heading of "Reporting on Other Legal 
and Regulatory Requirements" of our report of even date 

Re: JSW Steel Coated Products Limited ("the Company") 

(i) (a) The Company has maintained proper records showing full particulars, 
including quantitative details and situation of fixed assets. 

(b) Fixed assets have been physically verified by the management during the year 
and no material discrepancies were identified on such verification 

(c) According to the information and explanations given by the management, the 
title deeds of immovable properties, included in property, plant and 
equipment are held in the name of the Company except for the following 
immovable properties which were transferred to the Company by virtue of 
scheme of amalgamation approved by high court and these are in process of 
being registered in the name of the Company. 

As at March 31, 2018 (Rs. in 
Total Number of Nature of immovable Crore) 
Cases Property 

Gross Block Net block 

3 Free hold land 4.85 4.85 

(ii) The inventory has been physically verified by the management during the year. 
In our opinion, the frequency of verification is reasonable. No material 
discrepancies were noticed on such physical verification. Inventories lying with 
third parties have been confirmed by them as at 31 March 2018 and no material 
discrepancies were noticed in respect of such confirmations. 

(iii) According to the information and explanations given to us, the Company has not 
granted any loans, secured or unsecured to companies, firms, Limited Liability 
Partnerships or other parties covered in the register maintained under section 
189 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iii) (a), 
(b) and (c) of the Order are not applicable to the Company and hence not 
commented upon. 

(iv) In our opinion and according to the information and explanations given to us, the 
Company has not advanced loans to directors or to a Company in which the 
Director is interested to which provisions of section 185 of the Companies Act 
2013 apply and hence not commented upon. In respect of loans and advances 
given, investments made and, guarantees, and securities given provisions of 
section 186 of the Companies Act 2013 have been complied with by the 
Company. 
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(v) The Company has not accepted any deposits within the meaning of Sections 73 
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as 
amended). Accordingly, the provisions of clause 3(v) of the Order are not 
applicable. 

(vi) We have broadly reviewed the books of account maintained by the Company 
pursuant to the rules made by the Central Government for the maintenance of 
cost records under section 148(1) of the Companies Act, 2013, related to the 
manufacture of steel coils and sheets, and are of the opinion that prima facie, 
the specified accounts and records have been made and maintained. We have 
not, however, made a detailed examination of the same. 

(vii) (a) The Company is generally regular in depositing with appropriate authorities 
undisputed statutory dues including provident fund, employees' state 
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, 
value added tax, goods and service tax, cess and other statutory dues 
applicable to it. 

According to the information and explanations given to us, no undisputed 

amounts payable in respect of the aforesaid dues were outstanding, at the 
year end, for a period of more than six months from the date they became 

payable. 

(b) According to the records of the Company, the dues outstanding of income­
tax, sales- tax, wealth-tax, service tax, customs duty, excise duty, value 

added tax and cess on account of any dispute, are as follows: 

Amount Period to which 
Name of the Nature (Rs. in the amount 
Statute of Dues crores) relates Forum where dispute is pending 

0.17 2002-05 Bombay High Court 
17.62 2002-09 CESTAT, Mumbai 
0.25 1993-2003 Commissioner of Central Excise, 

Mumbai 
0.95 2000-12 The Commissioner of Central Excise 

The Central 
(Appeals), Mumbai 

Excise Act, 
Excise 4.04 2011-17 The Commissioner of Central Excise 

1944 
Duty (Appeals), Nagpur 

0.68 2012-17 Assistant Commissioner, Central 
Excise, Nagpur 

0.21 2016-18 Superintendent, Central Excise and GST 
0.20 2005-15 Additional Commissioner of Central 

Excise, Nagpur 
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Amount 
Name of the Nature (Rs. in 
Statute of Dues crores) 

7.38 

The 
Customs 

Customs 0.43 

Act, 1962 
Duty 

0.63 

The Bombay 
Sales 

3.73 
Sales Tax 

Tax 3.26 
Act, 1959 
Maharashtra 

Sales 
4.88 

Value Added 
Tax 

68.26 
Tax, 2003 
Telangana 

Sales 
7.72 

VAT Act, 
Tax 

2005 
34.32 

Chapter V of 
0.32 
0.21 

the Finance Service 
Act, 1994 Tax 0.80 

0.23 

0.86 

1.38 

0.36 

0.10 
0.13 

The Income 
Income 0.36 

Tax Act, 
Tax 

1961 
0.06 

Period to which 
the amount 
relates Forum where dispute is pending 
2009-13 Commissioner of Customs (Appeals), 

Mumbai 
1993-94 Commissioner of Customs (Export), 

Mumbai 
1993-96 Commissioner of Customs 

(Adjudication), Mumbai 
2000-05 The Sales Tax Tribunal, Mumbai 
2011-12 The Sales Tax Tribunal, Nagpur 

2013-17 Asst. Commissioner, Sales Tax, Mumbai 
2005-10 Jt. Commissioner (Appeals), Sales Tax, 

Mumbai 
2013-16 Dy. Commissioner (Appeals), 

Hyderabad 

2005-18 CESTAT, Mumbai 
2006-18 Assistant Commissioner Of CGST 
2015-16 Assistant Commissioner (Audit) 
2009-14 The Commissioner of Service Tax, 

Mumbai 
2005-12 The Commissioner, Central Excise, 

Nag pur 
2011-15 The Joint Commissioner, Central 

Excise, Nagpur 
2005-17 Assistant Commissioner, Central 

Excise, Nagpur 
2006-12 Additional Commissioner of Central 

Excise 
2005-18 Superintendent, Central Excise and GST 
2006-11 Dy. Commissioner, Central Excise, 

Kalyan 
Dy.Commissioner of Income Tax 

2013-14 5(2)(1), Mumbai 
Commissioner Appeals, CIT (Appeals), 

2013-15 Nag pur 

(viii) According to the information and explanations given by the management, the 
Company has not defaulted in repayment of loans or borrowing to a financial 
institution, bank or government or dues to debenture holders. 

(ix) According to the information and explanations given by the management, the 
term loans were applied for the purpose for which the loans were obtained. 



S R 8 C & CO LLP 
Chartered Accountants 

JSW Steel Coated Products Limited 
Page 7 of 9 

(x) Based upon the audit procedures performed for the purpose of reporting the true 
and fair view of the financial statements and according to the information and 
explanations given by the management, we report that no fraud by the Company 
or no fraud on the Company by the officers and employees of the Company has 
been noticed or reported during the year. 

(xi) According to the information and explanations given by the management, the 
managerial remuneration has been paid I provided in accordance with the 
requisite approvals mandated by the provisions of section 197 read with 
Schedule V to the Companies Act, 2013. 

Cxii) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of 
clause 3(xii) of the order are not applicable to the Company and hence not 
commented upon. 

(xiii) According to the information and explanations given by the management, 
transactions with the related parties are in compliance with section 177 and 188 
of Companies Act, 2013 where applicable and the details have been disclosed in 
the notes to the financial statements, as required by the applicable accounting 
standards. 

(xiv) According to the information and explanations given to us and on an overall 
examination of the balance sheet, the Company has not made any preferential 
allotment or private placement of shares or fully or partly convertible debentures 
during the year under review and hence, reporting requirements under clause 
3(xiv) are not applicable to the Company and, not commented upon. 

(xv) According to the information and explanations given by the management, the 
Company has not entered into any non-cash transactions with directors or 
persons connected with him as referred to in section 192 of Companies Act, 
2013. 

(xvi) According to the information and explanations given to us, the provisions of 
section 45-IA of the Reserve Bank of India Act, 1934 are not applicable to the 
Company. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

~----/' (/v 
per Anil Jobanputra 
Partner 

.): __ 

Membership Number: 110759 
Place of Signature: Mumbai 
Date: April 27, 2018 
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ANNEXURE '2' TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 

FINANCIAL STATEMENTS OF JSW STEEL COATED PRODUCTS LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 
of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of JSW Steel Coated 
Products Limited ("the Company") as of March 31, 2018 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to the Company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing as specified under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the internal financial controls system over financial 
reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls over financial reporting to future periods 
are subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2018, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

~---/'-L---

Ue, Anil Jobanputra 
Partner 
Membership Number: 110759 
Place of Signature: Mumbai 
Date: April 27, 2018 



II. 

JSW STEEL COATED PRODUCTS LIMITED 
CIN- U27100MH1985PLC037346 
BALANCE SHEET AS AT MARCH 31,2018 

ASSETS 

(1) Non-current assets 

(2) 

(1) 

(1) 

Property, plant and equipment 
Capital work-in-progress 
Intangible Assets 
Financial Assets 
Investments 
Deposits 
Loans 

Other non-current assets 

Current assets 
Inventories 
Financial assets 
Trade receivables 
Cash and cash equivalent 
Derivative Instruments 
Loans 
Other current Financial Assets 

Other current assets 
Non current asset classified as held for Sale 

TOTAL 

EQUITY AND LIABILITIES 

Equity 
Equity Share capital 
Other Equity 

Retained earnings 
Other reserves 

Total Equity 

Liabilities 
Non-current liabilities 
Financial Liabilities 

Borrowings 
Long-term provisions 
Deferred tax liabilities (net) 

(2) Current liabilities 
Financial Liabilities 
Borrowings 
Trade payables 
Other payables 
Derivative Liabilities 
Other current financial liabilities 

Other current liabilities 
Net employee defined benefit liabilities 
Liabilities for current tax (net) 
Short-term provisions 

TOTAL 

Significant Accounting Policies 
The accompanying notes are an integral part of the financial statements 

As per our report of even date 
For S R B C & CO LLP 
Chartered Accountants 
ICAI Registration No : 324982EI E300003 

~' Ml JobOOP"'" 
Partner 
Membership No : 110759 

Place: Mumbai 
Date: April 27, 2018 

Note As at 
No. March 31, 2018 

4 

5 
6 

7 

8 

9 
10 
6 
6 
6 
11 
4 

12 
17 
14 

12 
15A 
15B 
13 
13 
16 
31 

17 

2 

1,724.75 
447.10 

5.36 

35.84 
11.08 
5.87 

159.70 
2,389.70 

1,290.13 

427.31 
49.80 

3.06 
1.34 
9.17 

514.08 
3.02 

2,297.91 
4,687.61 

50.05 

413.20 
1,249.78 
1,713.03 

855.64 
1.51 

313.85 

1,171.00 

0.05 
1,337.44 

121.76 
6.28 

134.32 
126.47 
39.19 
18.45 
19.62 

1,803.58 
4,687.61 

For and on behalf of the Board of Directors 
of JSW Steel Coated Products Limited 

Whole Time Director 

1,799.56 
39.97 
4.84 

31.50 
10.70 
4.50 

88.14 
1,979.21 

1,010.99 

264.60 
11.77 
56.49 
0.61 
4.38 

497.58 
10.69 

1,857.11 
3,836.32 

50.05 

139.20 
1,284.85 
1,474.10 

650.62 
1.80 

345.66 

998.08 

0.21 
980.17 

42.35 
22.06 
95.95 

161.75 
37.85 
6.07 

17.73 
1,364.14 
3,836.32 

Rajeev Pai 
Director 

DIN:00045604 

~erh 

P esident (Coated Products) 

DIN:~ 

· ~ Walawalkar Hemant Shete 
\ ." \Company Secretary Chief Financial Officer 

i ~t:-c~~~~·\f>N o· f\24, 8"\8-
/Date: April 27, 2018 

j/ 



JSW STEEL COATED PRODUCTS LIMITED 
CIN • U27100MH1985PLC037346 
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31, 2018 

Revenue from operations 
Other income 
Finance income 
Total income 

Expenses: 
Cost of materials consumed 
Purchases of traded goods 
(lncrease)/Decrease in inventories of finished goods, work in progress and traded goods 
Excise duty expense 
Employee benefits expense 
Depreciation and amortization expense 
Finance costs 
Other expenses 
Total expenses 

Profit before Tax 

Tax expense: 
Current tax 
Deferred tax 

Profit for the year 

Other comprehensive income 
Other comprehensive income to be reclassified to profit or loss in subsequent periods: 
Net movement on cash fiow hedges 
Income tax effect 

Net Other comprehensive income to be reclassified to profit or loss in subsequent periods: 

Other comprehensive income not to be reclassified to profit or loss in subsequent periods: 

Re-measurement gains/ (losses) on defined benefit plans 
Income tax effect 

Net (loss)/ gain on fair value of equity securities 
Income tax effect 

Net other comprehensive income not to be reclassified to profit or loss in subsequent periods: 

Other comprehensive income for the year, net of tax 

Total comprehensive income for the year, net of tax attributable to equity shareholders: 

Profit for the year 
Total comprehensive income for the year 

Earnings per equity share: 
Basic and Diluted (Face value per share Rs.10) 

Significant Accounting Policies 
The accompanying notes are an integral part of the financial statements 

As per our report of even date 
For S R B C & CO LLP 
Chartered Accountants 
ICAI Registration No : 324982EI E300003 

per Ani! Jobanputra 
Partner 

Membership No : 110759 

Place: Mumbai 
Date: April 27, 2018 

Note For the Year Ended 
No. March 31, 2018 

18 12,553.03 
19 34.54 
20 16.59 

12,604.16 

21 10,287.61 
288.03 

22 (174.04) 
205.18 

23 248.09 
24 136.47 
25 132.48 
26 1,060.41 

12,184.23 

419.93 

155.30 
(10.41) 
144.89 

275.04 

(60.26) 
20.85 

(39.41) 

(1.59) 
0.55 

(1.04) 

4.34 

4.34 

3.30 

(36.11) 

275.04 
238.93 

30 54.95 

2 

For and on behalf of the Board of Directors 
of JSW Steel Coated Products Limited 

9,752.63 
1.78 

20.47 
9,774.88 

7,424.83 

(166.97) 
681.67 
241.88 
151.37 
120.05 
941.55 

9,394.38 

380.50 

125.13 
(21.14) 
103.99 

276.51 

47.41 
(16.41) 

31.00 

(2.81) 
0.97 

(1.84) 

(2.81) 
0.00 

(2.81) 

(4.65) 

26.35 

276.51 
302.86 

55.25 

Rajeev Pai 
Director 

DIN:00045604 

Whole Time Director 

President (Coated Products) 
DIN:000460~ 

~~-\-\ ~ 
D~W~Iawalkar Heman! Shete 
Company Secretary Chief Financial Officer 

t-\~~v.$\-1~'(>~0 •AL&,{~g 
· Place: Mumba1 

Date: April 27, 2018 



JSW STEEL COATED PRODUCTS LIMITED 
CIN • U27100MH1985PLC037346 

Cash Flows for the period Ended March 31, 2018 

A. Cash Flow From Operating Activities 

Profit Before Tax 

Adjustment to reconcile profit before tax to net cash flows 

Depreciation and amortization 
Profit on sale of Property, Plant and Equipmenls (net) 

Interest Income 

Dividend Income from Non current investment 

Interest Expenses 

Unrealised exchange (gain) I loss 
Government grant 

Operating profit before working capital changes 

Movements in working capital : 

Decrease/ (Increase) in Inventories 

Decrease/ (Increase) in Trade Receivables 

Decrease/ (Increase) in Derivative assets 

Decrease/ (Increase) in Other Non Current Assets 

Decrease/ (Increase) in Non Current Deposits 

Decrease/ (Increase) in Other Current Assets 

Decrease/ (Increase) in Other Financial Assets 

(Decrease)/ Increase in Other Payables 

(Oecrease)/lncrease in Long Term Provisions 

(Decrease)/ Increase in Trade Payables 

(Decrease)/ Increase in Net employee defined benefit liabilities 
(Decrease)/ Increase in Other Current Liabilities 
(Oecrease)/lncrease in Derivative Liabilities 

(Decrease)/ Increase in Short Term Provisions 

Cash generated from /(used in) operations 

Direct Taxes Paid (net of refunds) 
Net cash flow from/ (used in) operating activities (A) 

B. Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipments and capital advances 

Proceeds from sale of Property, Plant and Equipments 

Loan to related parties 

Interest received 

Dividend received 

Net cash flow from/ (used in) investing activities (B) 

c Cash Flow From Financing Activities 
Proceeds from Long Term Borrowings 

Repayrrent of Long term borrowings 

Repayment of Short term borrowings 

Interest Paid 

Net cash flow from/ (used In) in financing activities (C) 

Net Increase/ (Decrease) In Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the year 

Components of cash and cash equivalents 

Cash on hand 

With banks 

- on term deposit 

- on cash credit account 

- on current account 

Cash and Cash Equivalents • Closing Balance 

Add: Margin deposit account (earmarked money) 

Less: Working Capital Loan 
Cash and Cash Equivalents (As per note 10) 

Significant Accounting Policies 
The accompanying notes are an integral part of the financial statements 

As per our report of even date 
For S R B C & CO LLP 
Chartered Accountants 
ICAI Registration No : 324982EI E300003 

per Anil Jobanputra 
Partner 
Membership No : 110759 

Place: Mumbai 
Date: April27, 2018 

For the Year Ended 

March 31, 2018 

136.47 
(2.15) 

(16.59) 

(0.22) 

132.48 

6.68 
(1.40) 

(279.14) 
(163.22) 

(6.82) 

(17.21) 

(0.37) 

(16.49) 

(4.44) 

4.36 
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352.05 

(0.26) 
(35.34) 
(15.93) 

1.89 

419.93 

151.37 
(0.50) 

(20.47) 

(0.88) 

120.05 

39.62 
(0.40) 

255.27 
675.20 

(294.83) 

(142.80) 

0.09 

(15.04) 

(4.56) 

57.68 

(1.27) 

(1.61) 

(0.50) 

415.59 

(0.75) 
28.78 
(6.76) 

1.13 

181.21 
493.99 

142.92 
351.07 

(433.88) 

44.25 

(2.10) 

16.25 

0.22 

(375.26) 

290.68 

(88.44) 

(139.86) 

62.38 

38.19 

11.56 

49.75 

0.06 

32.57 

1.10 

16.06 

49.79 

0.01 

0.05 
49.75 

For and on behalf of the Board of Directors 
of JSW Steel Coated Products Limited 

Rajeev Pai 
.Director 

DIN:00045604 

Dileep 
Whole Time Director 

resident (Coated Products) 
DIN:00046096 

~~ ~ 
"~awalkar He~e 
'icompany Secretary Chief Financial Officer 

./t-\.~\,~\0~ .f\1.~&\0 
, / Place: Mumbai ,- t> 

Date: April27, 2018 
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288.79 
669.29 

35.15 
704.44 

114.67 
589.77 

(125.30) 

4.23 

(1.48) 

20.48 

0.88 

(101.19) 

(88.82) 

(270.00) 

(122.93) 

(481.75) 

6.83 

4.73 

11.56 

0.06 

10.56 

1.14 

11.76 

0.01 

0.21 
11.56 



JSW STEEL COATED PRODUCTS LIMITED 
Notes forming part of the Financial Statements for the year ended March 31, 2018 

Statement of Changes in Equity 

a) Share Capital 

Particulars 

a. Authorised shares: 
55,000,000 (March 31, 2017- 55,000,000) Equity 
Shares of the par value of Rs.1 0 each 

b. Issued, subscribed and 
fully paid-up shares: 
50,050,000 (March 31, 2017- 50,050,000 Equity 
Shares of Rs. 10 each, fully paid-up 

c. Reconciliation of number of shares outstanding 
at the beginning and end of the year : 
Equity shares 
Outstanding at the beginning of the year 
Issued during the year (at par value) 
Outstanding at the end of the year 

d. Rights, preferences and restrictions attached 
to Equity shares 

As at 
March 31, 2018 

55.00 

55.00 

50.05 

50.05 

5,00,50,000 

5,00,50,000 

(Rupees in crore) 
As at 

March 31, 2017 

55.00 

55.00 

50.05 

50.05 

5,00,50,000 

5,00,50,000 

The Company has one class of equity share having par value of Rs. 10 each. Each holder of equity share is 
eligible to one vote per share. The dividend, if any, proposed by the Board of Directors is subject to the approval 
of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the 
holders of the equity shares will be entitled to receive the remaining assets of the Company after distribution of 
all preferential amounts, in proportion to their shareholding. 

e. Shares held by Holding Company 
Out of equity shares issued by the Company, shares held by its holding Company are as below: 

Particulars As at As at 
March 31, 2018 March 31, 2017 

Equity shares 
JSW Steel Limited (Holding No of Shares 5,00,50,000 5,00,50,000 
Company) 

Rs. in crore 50.05 50.05 

f. Shareholders holding more than 5% shares in the Company 

Particulars As at As at 
March 31, 2018 March 31, 2017 

Equity shares 
JSW Steel Limited No of Shares 5,00,50,000 5,00,50,000 
(including nominees) 

% 100.00% 100.00% 

As per the records of the Company, including its register of shareholders/ members and other declaration 
received from shareholders regarding beneficial interest, the above shareholding represents both legal 
and beneficial ownership of shares. 
The Company has not declared any dividend during the current year (March 31, 2017- Nil). 



JSW STEEL COATED PRODUCTS LIMITED 
Notes forming part of the Financial Statements for the year ended March 31, 2018 

(b) Other Equity 
----.-~-- --------

Particulars Reserves and Surplus Items ofOCI Total equity 
Capital General Retained Cash flow FVTOCI 

Reserve Reserve earnings hedge reserve reserve 

As at April 1, 2016 1,263.49 2.47 (135.47) 5.94 (15.24) 1,121.19 

Profit for the period - - 276.51 - - 276.51 

Other comprehensive income - - (1.84) 31.00 (2.81) 26.35 
Total comprehensive income - - 274.67 31.00 {2.81) 302.86 

As at March 31, 2017 1,263.49 2.47 139.20 36.94 (18.05) 1,424.05 

Profit for the period - - 275.04 - - 275.04 

Other comprehensive income - - (1.04) (39.41) 4.34 {36.11} 
Total comprehensive income - - 274.00 (39.41) 4.34 238.93 

As at March 31, 2018 1,263.49 2.47 413.20 (2.47) (13.71) 1,662.98 



JSW STEEl COATED PRODUCTS LIMITED 

Notes forming part of the Financial Statements for the year ended March 31, 2018 

Note: (i) General reserve is used from time to time to transfer profits from retained earnings for appropriation 
purposes. There is no policy of regular transfer. As the general reserve is created by a transfer from one 
component of equity to another and is not an item of other comprehensive income, items included in 
general reserve will not be reclassified subsequently to the Statement of Profit and Loss. 

(ii) The Honorable High Court of Mumbai, on May 3, 2013 had sanctioned a scheme of amalgamation 
("Scheme") under sections 391 to 394 of the Companies Act, 1956. In accordance with the scheme, 
Downstream Undertakings comprising of Vasind and Tarapur units of JSW Steel Limited and 
Kalmeshwar Unit of JSW lspat Steel Limited were transferred to JSW Steel Coated Products Limited 
with effect from July 1, 2012 and accounted in the year ended March 31, 2014. 

The Company had accounted all the assets and liabilities of Kalmeshwar Undertaking and Downstream 
Undertakings at the appointed date of July 1, 2012 at the respective fair values and had credited an 
amount equal to the difference in fair values of assets and liabilities of Kalmeshwar Undertaking and 
Downstream Undertakings to its Capital Reserve account. 

(iii) As per lnd AS 109- Financial instruments, the Company has designated investments in JSW Energy 
Limited & Tarapur Environment Protection Society at fair value through other comprehensive income. 

(iv) The hedging reserve represents the cumulative effective portion of gains or losses arising on changes 
in fair value of hedging instruments entered into for cash flow hedges. The cumulative gain or loss arising 
on changes in fair value of the hedging instruments that are recognized and accumulated under the 
heading of cash flow hedging reserve which will be reclassified to profit or loss only when the hedged 
transaction affects the profit or loss, or included as a basis adjustment to the non-financial hedged item, 
consistent with the Company accounting policy. 

As per our report of even date 
For S R 8 C & CO LLP 
Chartered Accountants 
ICAI Registration No : 324982E/ E300003 

per Anil Jobanputra 
Partner 
Membership No: 110759 

Place: Mumbai 
Date : April 27, 2018 

For and on behalf of the Board of Directors 
of JSW Steel Coated Products Limited 

Rajeev Pai 
Director 

DIN:00045604 

I 

Deepti Walawalkar Hemant Shete 
Company Secretary Chief Financial Officer 
Meyr,~?-S~'\(J~o· f\lA.~I%' 
Place: Mumbai 
Date: April 27, 2018 




















































































































































