
Annex 4: On the global overcapacity 

According to the OECD, in 2020 global capacity rose only by 1,7%, while till 2023 

it is likely to rise by only 0,7%-1,8%. As for CIS countries, these rates are even lower: 0,3% 

of growth in 2020 and 0-2,2% of growth prospect in 2020-2023.1 

 

In some years the global production capacity recently decreased (see the extract from 

the Annex on 2015-2019 global capacity statistics below), namely in 2016 and in 2018. 

mln of tonnes 

2015 2016 2017 2018 2019 

2 376,9 2 368,3 2 351,6 2 328,4 2 362,5 

This data shows that situation with global steel capacity has stabilized and that it 

currently grows at significantly lower level than the growth rate of the global economy. 

The same information might be found in 2020 GFSEC Ministerial Report. 

For instance, on page 44 of this report you might see that total capacity for GFSEC countries 

has decreased in 2014-2019 by 1,6%. 

                                           
1 Annex 1 to the letters of Eurofer: OECD Steel Committee’s Interim Report, Latest developments in 

steelmaking capacity, dated 1 September 2020.-p. 8. 
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Thus, the growth of steel capacity has not been intensive, and the level of current 

capacity has more or less stabilized in recent years, including the years of application of the 

safeguard measures. 


