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Corporate Governance

Officials = Visits China Jushi Co., Ltd.

Corporate Culture China Jushi Co., Ltd. (referred to as ““China Jushi*”
hereinafter) is a core enterprise in the fiberglass

Honors & Credits business division of China National Building Material
Co., Ltd. (HK3323; ““CNBM?~ hereinafter), and

Quality Assurance specializes in the manufacture and sales of fiberglass

and its fabrics as its main business. China Jushi is one
of the largest enterprises in the new material industry
of China and in 1999, it got listed on the Shanghai
Stock Exchange (Stock name: China Jushi, Stock
Code: 600176). Through many years of efforts, China
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Jushi has become the leading enterprise of the ;[.5 g :
fiberglass industry with sound governance, distinct strategy, good assets, excellent culture, lean management, advanced technology and

complete sales network.

China Jushi has three domestic production bases located in Tongxiang, Jiujiang and Chengdu respectively and one overseas production
base in Egypt and has established 13 glass fiber production lines with the total annual capacity over 1.1 million tons. The company has a
wide range of reinforcement fiberglass products in over 20 categories and up to 1000 specifications, mainly including E-glass and C-glass
rovings, chopped strands, powder and emulsion chopped strand mats, and woven rovings.

China Jushi owns proprietary technologies for design and construction of large E-glass fiber furnaces, C-glass fiber furnaces and
environment friendly waste fiber recycling furnaces. The company has developed the globally innovative oxy-fuel combustion technology
and put it into industrial application which significantly reduces energy consumption per unit of output. The company has the largest and
most advanced fiberglass R&D base in China containing such research units as the provincial key laboratory, R&D center, technology center
and post-doctoral research station. The testing center of the company has been certified by both China National Accreditation Board for
Laboratories (CNAL) and Germanischer Lloyd (GL).

China Jushi has established 14 overseas production and trading subsidiaries in South Africa, France, Italy, Canada, Spain, India and
Singapore, which form a rationally distributed global sales network. The company has maintained long-term stable cooperation with its
customers, many of which are among Fortune 500 or are leading enterprises of their respective industries, from more than 80 countries and
regions in North America, Middle East, Europe, Southeast Asia and Africa.

China Jushi has achieved lean management through implementing the management mode of ““Five Targets”” ( Integration, Patternization,
Systematization, Streamlining and Digitization) and KPI advocated by CNBM. The company sticks to the overall development strategy and
annual operation goals and emphasizes on the enhancement of streamlined operation and management processes to strengthen the
fundamental management and perfect the corporate governance.

Thanks to its own strength and accomplishments, China Jushi has been widely recognized by the shareholders and people from all sectors
of society. The company has successively been awarded with ““China National Key High-tech Enterprise” by Ministry of Science and
Technology and ““National Innovative Pilot Enterprise (the third batch)”” jointly by Ministry of Science and Technology, State-owned Assets
Supervision and Administration Commission and All-China Federation of Labor, and has won many other honors and qualifications such as
““China Top 500 Building Materials Enterprise””, ““China Top 500 Informationized Enterprise””, ““China Outstanding Performance
Enterprise””, ““China Energy Saving & Emission Reduction Leading Enterprise”” and ““Building Materials Industry First-Batch AAA Grade
Credit Enterprise ””.
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China Jushi is committed to ““Harmonious Progress, Prudent Governance, Standardized Operation, Lean Management and Innovative
Development””, and strives to become an internationally competitive building materials corporation with ““prominent main business,
sound governance, standardized operation and outstanding operating results””.
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